CHAPTER IV
THE AMERICAN DEBT
CRITICISM by opponents is often more generous than the praise of friends; and if the following estimate of Mr, Baldwin does not overstate his claim to fame, it at least indicates one aspect of his career which cannot be overlooked. "There are ten or twenty men in the House of Commons who would have very many times the claim to the great position he holds . . . and the best thing a writer, examining the reason why, can do is to follow Mr, and Mrs. Baldwin themselves <and piously ascribe the whole affair to the uncovenanted mercies of the Almighty God."*
Opportunity comes to every man. But it seldom comes at a moment convenient to him, and success in most walks of life is the reward of careful preparation coupled with eternal vigilance. Mr. Baldwin was well prepared. The only source of real power is the reputation which a man builds from his local activities. The power and influence of' a nonentity is in no way increased if he is elected to the House of Commons and removed from the scrutiny of his neighbours. Nor will the multiplication of such nonentities provide political power. The only source of power ultimately is the character of the individual. Judged by this standard Mr. Baldwin was a powerful man. He struck a direct contrast to most members of the House of Commons as he made no claim to be omniscient. He was not a showman endeavouring to catch somebody's eye in order to get
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